AMENDMENTS TO ADD LOCAL GOVERNMENT TRUSTS FOR INVESTMENT OF
FUNDS FOR POST-EMPLOYMENT BENEFITS OTHER THAN PENSIONS TO EXISTING
RECORDS AND CLOSED MEETING EXEMPTIONS FOR SECURITIES OR EQUITY
INVESTMENTS NOT TRADED ON PUBLIC EXCHANGES.

Proposed amendment to § 2.2-3705.7:

12. Records of the Virginia Retirement System, acting pursuant to § 51.1-124.30, or of a local retirement
system, acting pursuant to § 51.1-803, or of a local finance board or board of trustees of a trust
established by one or more local public bodies to invest funds for post-retirement benfits other than
pensions, acting pursuant to §§ 15.2-1544 through 15.2-1549, or of the Rector and Visitors of the
University of Virginia, acting pursuant to § 23-76.1, or of the Virginia College Savings Plan, acting
pursuant to § 23-38.77, relating to the acquisition, holding or disposition of a security or other
ownership interest in an entity, where such security or ownérship interest is not traded on a
governmentally regulated securities exchange, to the extent that: (i) such records contain confidential
analyses prepared for the Rector and Visitors of the University of Virginia, prepared by the retirement
system or or the Virginia College Savings Plan, or provided to the retirement system, local finance board
or board of trustees or the Virginia College Savings Plan under a promise of confidentiality, of the future
value of such ownership interest or the future financial performance of the entity; and (i) disclosure of
such confidential analyses would have an adverse effect on the value of the investment to be acquired,
held or disposed of by the retirement system, the local finance board or board of trustees, the Rector
and Visitors of the University of Virginia, or the Virginia College Savings Plan. Nothing in this subdivision
shall be construed to prevent the dis¢losure of records relating to the identity of any investment held,
the amount invested, or the present value of such investment.

Proposed amendment to §.2-3711(A):

20. Discussion by the Board of the Virginia Retirement System, acting pursuant to § 51.1-124.30, or of
any local retirement system, acting pursuant to § 51.1-803, or by a local finance board or board of
trustees of a trust established by one or more local public bodies to invest funds for post-retirement
benfits other than pensions, acting pursuant to 8§ 15.2-1544 through 15.2-1549, or of the Rector and
Visitors of the University of Virginia, acting pursuant to § 23-76.1, or by the Board of the Virginia College
Savings Plan, acting pursuant to § 23-38.80, regarding the acquisition, holding or disposition of a security
or other ownership interest in an enfity, where such security or ownership interest is not traded on a
governmentally regulated securities exchange, to the extent that such discussion {i) concerns
confidential analyses prepared for the Rector and Visitors of the University of Virginia, prepared by the
retirement system, or of a local finance board or board of trustees of a trust established by one or more
local public bodies acting pursuant to §§ 15.2-1544 through 15.2-1549, or by the Virginia College
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Savings Plan or provid%d to the retirement system or the Virginia College Savings Plan under a promise
of confidentiality, of the future value of such ownership interest or the future financial performance of
the entity, and {ii} would have an adverse effect on the value of the investment to be acquired, held or
disposed of by the retirement system, or by the local finance board or board of trustees of such a_trust,
or by the Rector and Visitors of the University of Virginia; or by the Virginia College Savings Plan. Nothing
in this subdivision shall be construe®to prevent the disclosure of information relating to the identity of
any investment held, the amount invested or the present value of such investment.




